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‘ } Maximum Rates . Corporate
. o - : Usurious Rates-
R : Judg- Usury Intercst Usury
.. State Lega!l |Contract| ment Penally Payment Defense

YENNESSEG | 6% (Secs. |69 4 6% (Sec. | Fxcess aver | Recover over 6% | 7%4% rate for
code Anno- | 39-4501, (Sec. 47-14-104) | G% 1 (Sces. within 2 yrs. bond over
tated 1955 47-14-101) |{47-14-104) 39-4502, (Secs. 47-14-111, §10,000 (Sec.

. . 47-14-117) 47-14-118) 47-14-106)4;
¢t | no law on de-
P fense .

TEXAS . 6% (Art. |109 G% * Forfeit Recover amount of | Rate to 1%4%

. Laws 1957, . | 1.03)# . | (Art. (Art. double or all per mo. over
H. B. No. © o l102)s 1.05)¢ interest and §5000, no -
452 4 . principal if usury de- ..

ot . et rate is : fense (MCL
PRI SR ot double t « {Art. 2.09)%
Co (Art. 1.05) '

UTAl 6% (Sec. |10% ¢ 8% * All Interest | Recover treble Rate to 14%
Code Anno- |15-1-1) (See. (Sec. forfeited 1 and attorney fees | (Sec. 151-2);
tated 1953 15-1-2; 15-1-4) (Sec. in action within 2 | usury de-

e . . 15-1-7) “yrs. from time of | fense allowed
transaction (See. | (Sec. 15-1-7)®
: 15-1-7)

VELIIONT 6%% 6Y4% No stat- | All Interest, | Recover excess Rate to 12%
Blututes (Scc. 41) | (Sec. 41) |utory pro- | and 0% of paid with inter- ~ | (Se¢. 46) : no
Annotated, - vision principad est from pay- law on de-
Title 9 (Sec. 50) ment aud cosis fense ... °

in action (Scc. 50) .

VIRGINIA 6% (Sec, |8% ** No stat- Double in- Recover double. |No speclal
Code 1950 6.1-318) - | (Sec. utory pro- | terest paid interest patd “{rate;no |
. - : . . 16.1-319) vision (Sec. within 2 yrs. after { usury de-~

6.1-32G) 43 the transaction | fense (Sec..
occurred ¢ (Sec. 6.1-327)¢
6.1-526) «

VWWASHING- 6% (Secec. |12¢p «@ 69 unless| All interest Double amount of | No special.
TON - 119.52.010) | (Sec.. contract (Sce. paynient applied rate: no

. . Revised Code . . 119.52.020) | provides 19.52.030) on principal: re- usury defense
B .. R otherwise, cover costs and at- | unless nat-

. v up to 109 torney's fees plus | ural person
. (Sec. overpayment ¢ liable on ob~
X 4.56.110) (Sec. 19.52.020)@ ligation (Sec.
5 i 19.52.030)

WEST 6% (Sec, | 6% = No stat- [ Excess over tecover payment | No speclat
VIRGINIA 47-6-5) (Sec. utory pro- | 6% (Scc. over 65 (Sec. rate; no -,
Code 1931; . 47-6-5) vision 47-6-8) 47-6-9) usury de= -
W. Va. . fense (See, ~
Code 47-6-10)

WISCONSIN 5% (Sec. [12% % 5% (Sec. | All interest Recover interest, | Any rate; no
Statutes 1963 | 138.04) (Sce. 271.04(4)) | plus princl- principal and usury de-

K E ; 138.03) pal'under charges pald, not |fense (See.
A : . $2.000 t over §2.000 of 138.05)»
. (Sce. 138.06) | principal within 2 T
yrs. of payvment |
- (Sec. 138.C5)

WYOMING T% (Sec. |10% 7% or All Interest Recover pzyment | No special
Statutes 1957 | 13-477) (Sec. rate con- | (Sec. 13-182) | (Sec. 13-482) rate; no law - |
L. ) : 13-476) tracted if on defense

less . e
T R IR (Sec. - -
13-478) o

[



