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a finance charge is required, whether in connection with loans, sales
of property or services, or otherwise. The provisions of this title apply
to any such creditor, irrespective of his or 1ts status as a natural person
oran tyﬁ»e of organization. . .

( g{ The term “credit sale” refers to any sale with respect to which
credit is extended or arranged by the seller. The term includes any
contract in the form of a bailment or lease if the bailee or lessee con-
tracts to pay as compensation for use a sum substantially equivalent to
or in excess of the aggregate value of the property and services in-
volved and it is agreed that the bailee or lessee will become, or for no
other or a nominal consideration has the option to become, the owner
of the property upon full compliance with his obligations under the
contract.

(h) The adjective “consumer”, used with reference to a credit trans-
action, characterizes the transaction as one in which the party to whom
credit is offered or extended is a natural person, and the money, prop-

- erty, or services which are the subject of the transaction are primarily

for personal, family, household, or agricultural purposes.

(1) The term “open end credit plan” refers to a plan prescribing the
terms of credit transactions Whi(_'}ll) may be made thereunder from time
to time and under the terms of which a finance charge may be computed
on the outstanding unpaid balance from time to time thereunder.

(j) The term “State” refers to any State, the Commonwealth of
Puerto Rico, the District of Columbia, and any territory or possession
of the United States.

(k) Any reference to any requirement imposed under this title or
any provision thereof includes reference to the regulations of the
Board under this title or the provision thereof in question.

(1) The disclosure of an amount or g:rcentage which is greater than
the amount or percentage required to be disclosed under this title does
not in itself constitute a violation of this title.

§104. Exempted transactions

This title does not apply to the following:

(1) Credit transactions involving extensions of credit for busi-
ness or commercial purposes, or to government or governmental
agencies or instrumentalities, or to organizations.

(2) - Transactions in securities or commodities accounts by a
broker-dealer registered with the Securities and Exchange Com-
mission. .

(3) Credit transactions, other than real property transactions,
in which the total amount to be financed exceeds $25,000.

(4) Transactions under public utility tariffs, if the Board de-
termines that a State regulatory body regulates the charges for the
public utility services involved, the charges for delayed payment,
and any discount allowed for early payment.
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§ 105. Regulations

The Board shall prescribe regulations to carry out the purposes of
this title. These regulations may contain such classifications, (i)i(;feren-
tiations, or other provisions, and may provide for such adjustments and
exceptions for any class of transactions, as in the judgment of the
Board are necessary or proper to effectuate the purposes of this title,
to prevent circumvention or evasion thereof, or to facilitate compli-
ance therewith.

§106. Determination 6f finance charge

(a) Except as otherwise provided in this section, the amount of the
finance charge in connection with any consumer credit transaction shall
be determined as the sum of all charges, payable directly or indirectly



