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(b) When an obligor exercises his right to rescind under subsection
(a), he is not liable for any finance or other charge, and any security
interest given by the obligor becomes void upon such a rescission.
Within ten days after receipt of a notice of rescission, the creditor shall
return to the obligor any money or property given as earnest money, -
downpayment, or otherwise, and shall take any action necessary or
appropriate to reflect the termination of any security interest created
under the transaction. If the creditor has delivered any property to the
obligor, the obligor may retain ssion of it. Upon the performance
of the creditor’s obligations under this section, the obligor shall tender
the property to the creditor, except that if return of the property in
kinc} would be impracticable or inequitable, the obligor sha\l tender its
reasonable value. Tender shall be made at the location of the property
or at the residence of the obligor, at the option of the obligor. 1f the
creditor does not. take possession of the property within ten days after
tender by the obligor, ownership of the property vests in the obligor
without obligation on his part to pay for it.

(c) Notwithstanding any rule of evidence, written acknowledgment.
of receipt of any disclosures required under this title by a person to
whom a statement is required to be given pursuant to this section does
no more than create a rebuttable ]ilresumption of delivery thereof.

(d) The Board may, if it finds that such action is necessary in order
to permit homeowners to meet bona fide personal financial emer-
gencies, prescribe regulations authorizing the modification or waiver
of any rights created under this section to the extent and under the
circumstances set forth in those regulations. -

(e) This section does not apply to the creation or retention of a first
lien against a dwelling to finance the acquisition of that dwelling.

§ 126. Content of periodic statements

If a creditor transmits periodic statements in connection with any
extension of consumer credit other than under an open end consumer
credit plan, then each of those statements shall set forth each of the
following items:

(1} The annual percentage rate of the total finance charge.
(2) The date by which, or the period (if any) within which, pay-
ment must be made in order to avoid additional finance charges or

- other charges. .

(3) Sucﬁeof the items set forth in section 127(b) as the Board
may by regulation require as appropriate to the terms and condi-
tions under which the extension of credit in question is made.

§127. Open end consumer credit plans

(2) Before opening any account under an open end consumer credit
plan, the creditor shall disclose to the person to whom credit is to be
extended each of the following items, to the extent applicable:

(1) The conditions under which a finance charge may be im-
posed, including the time period, if any, within which any credit
extended may be repaid without incurring & finance charge.

(2) The method of determining the balancé upon which a fi-
nance charge will be imposed.

(3) The method of determining the amount of the finance
charge, including any minimum or fixed amount imposed as a
finance charge.

(4) Where one or more periodic rates may be used to compute
the finance charge, each such rate, the range of balances to which
it is applicable, and the corresponding nominal annual percentage



