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as earnings remaining after the deduction of any amounts required by
law to be withheld. No garnishment is allowed which would exceed
either 25 percent of disposable earnings, or the amount by which the
weekly disposable earnings exceed 30 times the Federal minimum
hourly wage, whichever is less.

Section 305 authorizes the Secretary of Labor to exempt from the
limitation just described any State whose laws provide substantially
similar restrictions on garnishment. The remaining provisions of title
III of the conference substitute are unchanged, in terms of intended
substantive effect, from the provisions of title IL of the House bill.

Title IV—National Commision on Consumer Finance

There were no changes of substance in this title, except that the date
for the final report of the Commission was changed from December 31,
1969; to January 1, 1971. In the process of evolving the provisions of
the conference substitute relating to the exemptions from annual rate
disclosure for certain minimum charges (secs. 127(b) (6), 128(a)(7), and
129(a)(5)), the conferees agreed that the Commission should consider
whether these exemptions are desirable in the public interest, taking
into consideration their impact, if any, on the availability of credit
and their relationship to the objectives of the act. :

Title V—General Provisions
ErreEctivE DATES

Under the bill as passed by the House, the disclosure provisions were
to take effect on the first day of the ninth calendar month beginning
after enactment, and all other provisions were to take effect on enact-
ment. The Senate bill’s effective date was July 1, 1969. : :

The conference substitute provides that the disclosure provisions
" become effective July 1, 1969, the garnishment provisions become
effective July 1, 1970, and all other provisions become effective on

enactment.
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