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FINANCIAL FLOWS, 1961-11968
[In billions of dollars)

1961 1962 1963 1964 1965 1966 1967t 19681t
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U.S. Government (direct loans and cash
balances). ... ... ...
Funds from net isswes of financial cor-
porations_._...__ ... .. ___.._.
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I lds and other
Memorandum, trade credit

1 Estimated.

Note: Total may not always add due to rounding.
Assumption: No income tax surcharge will be enacted. . .
Source: Period, 1961-66, Federal Reserve Board; period, 1967-68, L. D. Edie estimates.

DarA oN THE MONEY SUPPLY AND RELATED FACTORS, FEDERAL RESERVE BANK OF
St. Louls (SEASONABLY ADJUSTED)

1. Federal Reserve Oredit.—annual rates of change (adjusted for reserve
requirement changes)-—average of 4 weeks ended Feb. 7, 1968 from 4 weeks
ended: Nov. 8, 1967, 4-11.3; May 10, 1967, +-9.1; Aug. 9, 1967, --10.3; Feb. 8,
1967, 4-12.6 ; 1957-66, 7.4.

2. Total Reserves.—all member banks, annual rates of change, average of 4
weeks ended Feb. 7, 1968 from 4 weeks ended : Nov. 8, 1967, 4+7.1; May 10, 1967,
+83; Aug. 9, 1967, 49.2; Feb. 8, 1967, -9.8; 195766, +3.1.

3. Reserves Available for Private Demand Deposits.—annual rates of change,
average of 4 weeks ended Feb. 7, 1968 from 4 weeks ended : Nov. 8, 1967, —8.7;
May 10, 1967, 4-2.9; Aug. 9, 1967, —2.1; Feb. 8, 1967, +-3.6 ; 1957-66, 4-1.5.

4. Money Stock.—annual rate of change, average of 4 weeks ended Jan. 31,
1968 from 4 weeks ended : Nov. 1, 1967, +4.9; May 3, 1967, 4-7.6; Aug. 2, 1967,
+5.1; Feb. 1, 1967, 4-7.1 ; 196466, 2.4,

5. Money Stock Plus Time Deposits, annual rates of change, average of 4
weeks ended Jan. 31, 1968 from 4 weeks ended: Nov. 1, 1967, +5.4; May 3, 1967,
+9.9; Aug. 2, 1967, +7.5; Feb. 1, 1967, 4-10.5; 1957-686, +4-6.0.

6. Time Deposits, all commercial banks, annual rates of change, average of
4 weeks ended Jan. 31, 1968 from 4 weeks ended : Nov. 1, 1967, +6.0 ; May 8, 1967,
+12.1; Aug. 2, 1967, 4-10.1; Feb. 1, 1967, 414.1; 195766, --12.1.

7. Certificates of Deposit, large commercial banks, annual rates of change,
average of 4 weeks ended Jan. 31, 1968 from 4 weeks ended (seasonally
unadjusted) : Nov. 1, 1967, +12.8; May 3, 1967, +14.3; Aug. 2, 1967, +10.7;
Feb, 1, 1967, 419.5; 1964-66, -1-20.3.

8. Business Loans, large commercial banks, annual rates of change, average
of 4 weeks ended Jan. 31, 1968 from 4 weeks ended : Nov. 1, 1967, 411.5; May 3,
1967, +4-7.1; Aug. 2, 1967, +4.3; Feb. 1, 1967, +7.7; 1960-66, -1-9.7.



