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INADEQUATE CONSUMPTION GROWTH STEMS
FROM INADEQUATE INCOME GROW.TH

Rates of Change in 1965 Dollars
Total Private Consumer Spending

Total Personal Income After Taxes
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THE -PRIVATE CONSUMPTION DEFICIENCY OF
$565 BILLION,I953-1967 REFLECTED
A $682 BILLION INCOME DEFICIENCY

Billions of 1965 Dollars

Excess
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Y atso includes personal transfer pay 1o foreigners, which is a minimal amount. $682




