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ADDI TI ONAL  HOUSI NG PRQJIECTS
U l.H HUSI NG PROJECT
The site which is located on Hgh and SmthaStreets was acquired under
the fornmer Wban Renewal Program It currently is vacant, easily accessible
to the business area and many public facilities. The United Auto Wrkers
(UAW - alinted dividend sponsor) has received | ocal approval to proceed
with a state application of the proposed 181 unit conplex. The proposal
includes utilization of the State of New Jersey - Section 8 subsidy all ocation.
The U AW has not received financial coomtrent fromthe State.
PRCOPCSED HOUSI NG PRQJIECTS
QCRTLAND COURTS
This isaa proposal for the construction of a 190 unit |ow incone housi ng
proj ect under the guidelines of the Department of Housing and U ban Devel oprnent's

Section 8 sudiidy program

The proposed site would be the Terra Cotta Tract off of Hall Avenue. This
project would be unique in the sense that it would be a conbination of both a high

ri se apartnent building and snaller town house units.

There woul d be 70, one bedroomunits in the eight story high rise. These
apartments woul d be designated for either senior citizens or young nmarried

couples. There will be a restriction on children residing in this building.

The town houses on the other hand are designated specifically for famlies.
The plan presently calls for 70, two bedroomunits and 50, three bedroomunits.
None of these town houses will exceed three stories in height, nor will they have

any interior hallways for people to congregate or |inger in.

Presently this project is under consideration by the Housi ng Devel opnent

Cor por at i on.
CA001785Z
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. The Housing Devel opnent Corporation is a local non-profit corporation
presenfly operating three hone rehabilitation prograns in Perth Anboy. The
corporation is admnistered by an appointed Board of Directors conprised of
seventeen city residents who represent a cross section of the eity's economc

racial, educational, and occupational makeup.

These rehabilitation programs are intended to upgrade the housing stock
of the city by making funds available through both grant and |oan prograns to
those Iow income individuals who woul d otherw se be unable to undertake such
costly repair work on their own. These programs primarily focus on |ow income

city residents.

Anot her prine objective of these rehabilitation prograns is the abatenent
of housing code violations which exist in these housing units and to bring them

. up to the present code standards of the city.

Initially the programs are advertised for several weeks in the |ocal
newspaper. Because of the |arge H spanic popul ation in Perth Anboy ads were

al so run in a Spanish newspaper as well.

Al applications are handled through the Office of Community Devel opnent
for the Housing Devel opment Oorporation. At the end of the one nonth application
period the Board of the Housing Devel opnent Corporation neets and reviews each
one of the applications. The Board then votes on whether to approve the
application or not. The applicant is then informed of the Board' s decision. In
the case of approval the applicant is requested to secure three bids for each

repair job to be undertaken. Al Bid submtt«fs are excepted and conpiled by
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the Office of Community Devel opnent. A conmitteeeof the Board then neets to

review the bids and to decide which contractors will be awarded the work.

In order to process these grants and loan and to conduct credit
caedks the Housing Devel opnent Corporation works in cooperation with the
Perth Anboy National Bank. It is through their Loan Departnent that the
nont hl y paynent ~agreenments are made through contractual agreenments between the
recipient and the Housing Devel opment Corporation with the bank acting as

agent for the Corporation.

Loan paynments will be placed in the Housing Devel opment Corporation's
checking account and will later be recycled back out again in the formof new

grants and | oans.

Dur | ng the 1975-76 fiscal year the Housing Devel opment Corporation has
some $231,500 in funding.

The following is a brief description of each of the rehabilitation

programs available to Perth Anboy residents who neet the qualifications.

1. The Senior Citizen Hone Rehabilitation Gant Program has been

al l ocated $80,000 through the Gty's Community Devel opment Block G ant.
This money is earmarked to be used in the rehabilitation of hones
owned and occupied by |owincone Senior Citizens who require repair
work but cannot afford to have it done. The maxi num amount of the

grant is $2,500.

This year forty eight (*8) fenior Gtizens were awarded"grants out

of atotal of sixty eight (68) who initially applied. These grants
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. went for structual repairs such as porches and roof 3 :, al um num siding,

pl unbi ng, electrical work, waterproofing, and heating systens.
A brief breakdown of the eligibility criteria is as follows:

A The person nust be sixty (60) years of age or older, (fifty-

five (55) for a widow).
B. They nust be the owner occupant of the structure.
C Al city property taxes nust be paid up to date.

D. The individual cannot have nore than $3,000 in assets. This

i ncl udes savings, securites, property, etc.
. E. They nust be a resident of Perth Anboy.

F. The individual Senior cannot have an incone that exceeds $7, 000
per year if they are single or wi dowed, $8,000 if it is a
coupl e who is applying; after that the eligibility is determned
by an escul ating incone scal e based on the nunber of individuals

inthe famly. (See the incone chart attached).

2. The Senior Gtizen Interest Free Rehabilitation Loan Programhas an

al l ocation of $40,000 for this fiscal year. The funds for this program
have been secured through the New Jersey Departnent of Community Affairs
and is designed to provide interest free loans to |ow i ncone senior citizens
whose hones require repair work. These loans are offered to any senior

citizen who has been awarded a grant. The nmaxinumloan is $1,500 with a

. _ repaynent period of thirty (30) nonths.
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This loan, in addition to the $2,500 grant can bring the tota
~amount of funds at their disposal up to $4,000.00. This amount is
Significant enough to be able to undertake additional repairs and

| arger more expensive projects.

The eligibility criteria for this loan programis identical to

that of the Senior GCitizen Home Rehabilitation Gant.

3. The 3% Home Rehabilitation Loan Programhas a funding |evel of
$111,500. The funds for.this program were al | ocated through the

Gty's Community Devel opnent Block Grant. This particular programis
geared towards |ow incone city residents who cannot obtain a conventiona
| oan due to low income or a bad credit history. There is no age criteria
for this program The determning factor for eligibility is based on
gross income and famly size. The maxinumanmount of this loan is $7,500
wtfch sixty (60) nmonths to repay. Interest is conpounded annually at a

rate of #% This 3%essentially covers the sérvice charge of the bank.
The follow ng represents the basis criteria for eligibility:

A The structure nust be owner-occupi ed.

B. City property taxes nust be paid up to date.
C. Mist be a resident of Perth Anboy.
D

Meets adjusted famly income criteria.

80% of the median incone of the area in relation to famly size (See

Chart attached).
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