CHAPTER 19
AN ACT concerning the fee imposed upon the grantee of a deed for the transfer of certain real
property, amending and supplementing P.L.2004, c.66.
BE IT ENACTED by the Senate and General Assembly of the State of New Jersey:
1.

Section 8 of P.L.2004, c.66 (C.46:15-7.2) is amended to read as follows:

C.46:15-7.2 Additional fee on certain transfers over $1,000,000.
8. a. In addition to all other fees imposed under P.L.1968, c.49 (C.46:15-5 et seq.), there is
imposed a fee upon the grantee of a deed for the transfer of real property:
(1) that is classified pursuant to the requirements of N.J.A.C.18:12-2.2 as Class 2
"residential";
(2) (a) that includes property classified pursuant to the requirements of N.J.A.C.18:12-2.2
as Class 3A: "farm property (regular)" but only if the property includes a building or structure
intended or suited for residential use, and
(b) any other real property, regardless of class, that is effectively transferred to the same
grantee in conjunction with the property described in subparagraph (a) of this paragraph; or
(3) that is a cooperative unit as defined in section 3 of P.L.1987, c.381 (C.46:8D-3)
that is transferred for consideration in excess of $1,000,000 recited in the deed, which fee shall
be an amount equal to 1 percent of the entire amount of such consideration, which fee shall be
collected by the county recording officer at the time the deed is offered for recording and
remitted to the State Treasurer not later than the 10th day of the month following the month of
collection for deposit into the General Fund.
b. The fee imposed by subsection a. of this section shall not apply to a deed if the grantee
of the deed for the transfer of real property is an organization determined by the federal Internal
Revenue Service to be exempt from federal income taxation pursuant to paragraph (3) of
subsection (c) of section 501 of the federal Internal Revenue Code of 1986, 26 U.S.C. s.501.
c. The fee imposed by subsection a. of this section shall be subject to the provisions of the
State Uniform Tax Procedure Law, R.S.54:48-1 et seq.; provided however, that notwithstanding
the provisions of subsection a. of R.S.54:49-14, a taxpayer may file a claim under oath for refund
at any time within 90 days after the payment of any original fee and that subsection b. of
R.S.54:49-14 shall not apply to any additional fee assessed.
C.46:15-7.3 Refund for certain fees paid on transactions occurring before February 1, 2005.
2. Notwithstanding the provisions of any other law, if any, to the contrary, a grantee who
paid the fee under section 8 of P.L.2004, c.66 (C.46:15-7.2) for a transaction occurring on or
after August 1, 2004 but before February 1, 2005 and who would not be required to pay the fee
under section 8 of P.L.2004, c.66 as amended by section 1 of P.L.2005, c.19 if the transaction
had occurred on or after February 1, 2005, shall be allowed a refund pursuant to this section of
the amounts previously paid pursuant to section 8 of P.L.2004, c.66. A grantee who paid the
fee shall, on or after February 1, 2005 but before May 1, 2005, file with the Director of the
Division of Taxation in the Department of the Treasury a claim under oath for refund, in the
form as the director may prescribe, stating the grounds therefor.
3. This act shall take effect February 1, 2005 and section 1 shall apply to transfers of
property occurring on or after that date
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