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Shail keepto the 38, Sgc. 4. That every person passing with horses, mules, cattle or

right. wagons over any of said bridges, shall keep to the right hand side of the
roadway thereof, under forfeiture and penalty of five dollars, with costs
of suit, for each and every violation of this section, to be recovered as
aforesaid.

Noticestobekept 39, Sgc. 5. That the several toll bridge companies over the river Dela-

up.

ware, shall cause to be placed, and kept up, upon each end of said several
bridges, a painted notice, specifying the offences, in this act mentioned, and
the penalties therefor, excepting those stated in the first section hereof.

When act shall 40. Skc. 6. That this act shall go into effect so soon as the same shall

fake offect. be ratified by the legislature of the state of Pennsylvania.
Building and Loan Associations.
1. Association for incorporation authorized. 11. Original associates and assigns the only members.
2. Formation by certificate filed with county clerk. 12. Deeds valid with restrictions against nuisances.
3. Clerk to file and record. Fee of clerk. 13. By-laws, &c., to regulate.
4. Parents and guardians may hold shares. 14, Powers reserved to repeal.
5. Right of membership. 15. Partition by lot authorized.
6. Investment of funds. 16. Association for formation of building companies.
7. Married women and minors may hold shares. Certificate where recorded and filed.
8. Constitution and articles of government. 17. Supplemental certificate may be executed, recorded

9. Annual statement, if required.
10. Lands may be sold to any one whether members or 18,

not.

P. L. 1849, p. 227.
41852, p. 83,
“ 1855, p. 423.
“ 1869, p. 40.
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and filed.
Real and personal estate liable to taxation.

An act to encourage the establishment of mutual loan,
homestead and building associations.
Revision—Approved April 9, 1875,

1. That any number of persons, not less than five, may associate and
form an ineorporated company for the purpose of assisting each other,
and all who may afterwards become associated with them in acquiring
real estate, making improvements thereon, and removing incumbrances
therefrom, by the payment of periodical instalments; and for the further
purpose of accumnulating a fund to be returned to its members who do not
obtain advances, for purposes above mentioned, when the funds of such
association shall amount to a certain sum per share, to be specified in the
articles of association.(a)

2. Any such persons who shall sign a certificate, setting forth that they
have formed such an association under the provisions of this act, and the
name adopted for such association, and the city, borough or township
where it i3 to be located and its business transacted, and who shall cause
the same to be delivered to the clerk of the county which embraces the
place of its location, thereupon, together with all who may afterwards
become members, their successors and assigns, shall be a body corporate
and politic in law, with all the powers mentioned in the first section of the
act entitled “ An act concerning corporations.”

3. The said clerk shall immediately file said certificate, and record the
same in a book to be kept for that purpose, for which he shall be entitled
to receive the sum of twenty-five cents.

(a) If a shareholder. by the purchase of a loan at a dis-
count, pays more than legal interest for the money he
borrows, it is not usurious, Franklin Building Association v.
Marsh, 5 Dutch. 225. Hoboken Building Association v. Martin,
2 Beas. 428. Where the penalty of the obligation was*“to
pay three dollars %)er month during the existence of the
association, and all fines incurred during said time, and to
comply with all covenants, promises and agreements
entered into according to the articles of association,” the
payments were held to be on account of the principal of
the bond, Savings Association v. Vanderveere, 3 Slock. 382.
Nor can any deductions be made for any monthly instal-
ments paid on the stock, where the mortgagor was a share-
holder, nor for the premjum on the loan, nor for fines paid
by him, Mechanics Building Association v. Conover, 1 McCart
219. Where the mortgagor also transferred to the associa-

tionsome of itsshares as additional security, and afterwards
executed a second mortgage on the same lot, such second
mortgagee can require the amount realized from a sale of

- such shares to be applied to the payment of the first mort-

gage, nor can this equity be affected by subsequent judg-
ment creditors, Ibid. See 8. C.on appesal, 2 C."E, Gr. 497.
It is no defence to such & mortgage that the other share-
holders have failed to pay their dues. An agreement to
wind up the association by paying the owners of the
unredeemed shares the sums they had advanced, with
interest, and that the owners of the redeemed shares who
had given mortgages for the price of redemption should be
discharged upon paying the amount of their mortgages
with interest, is valid, and will be entorced, Hoboken Build-
ing Association v. Martin, 2 Beas. 428.
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4, Parents or guardians may take and hold shares in such associations Parentsand
in behalf of their minor children or wards, and trustees in behalf of i“i‘;dl}’lms may
married women, and may act in such association in behalf of those they o7c shoxes.
represent.

5. The right of membership in all associations formed under this act Right of mem-
shall consist in the periodical payment of such sum of money, at such Pership.
times, and subject to such penalties as shall be determined by the consti-
tution adopted and filed as aforesaid, or in the payment of a principal sum
specified in such constitution to be repaid by the company, in such way .
and manner as shall therein be designated, with interest, not exceeding
geven per centum per annum.

6. The funds of every association formed under this act shall be invested Investments of
in the purchase of lands or building lots, and erecting buildings and fndsin buying
improvements thereon, or in the purchase of lots and houses already L‘)rtjv?ﬁi e
built; which lands, dwellings and improvements shall be sold to the mem- =~
bers of such associations, payable in the shares of the company, or in
periodical instalments for a period such as shall be agreed upon and.
designated in their constitution, and which shall not exceed the term of
twenty years; at the expiration of which term the lands, dwellings and
improvements so sold and conveyed to the members of such assoclations,
shall become the property of the grantees, discharged from ali further
payment, and clear of all encumbrance; or in loans to members on mort-
gage of real or personal estate, payable in shares of said company, or by
such periodical instalments; or in the redemption of shares, or in all or
any of these modes.

7. It shall be lawful for married women and minors to hold shares in Married women
any assoclations formed under this act; provided, said shares are paid for ;"Iddmlmors may
out of the earnings of said married women and minor children, or with 0 shares.
money given to them by others than the husbands of said married women,
or the male parents of minor children.

8. HEvery company formed under this act shall adopt a constitution, Constitution and
which shall be signed by its members, and filed as aforesaid, which shall :ﬁﬁziff gov
embrace all the provisions of the foregoing sections, and such articles for '
their government and the management of their business as they shall deem
proper ; provided, the same shall not be inconsistent with this act or with
the act concerning corporations aforesaid, and shall not contravene the
laws or constitution of this state, or the United States.

9. Every company formed under this act shall furnish to the secretary Annualstate-
of state, if required, an annual statement of the business and condition of mentif required.
the company, which shall be duly attested, under oath or affirmation, by
the proper officers of said company.

10. Any company formed in pursuance of this act shall have power to Landsmaybe
dispose of or sell any lands and tenements to others than those constitu- S“:ﬁ:ﬁe’:’g e
ting the said company, on terms according to or not inconsistent with the bers ormot
constitution of such company; and the purchasers of said tenements so
sold or disposed of shall not thereby be constituted members of any such
company formed as aforesaid.

11. The original associates, or those formed into companies under this Original asso-

Or in loans on
mortgage.

act, or their assigns, and who shall have actually created a fund, and &2fesandassigns
7, .. ’ the only mem-
expended the same in acquiring lands and tenements, shall be alone pe.

deemed to have and to exercise the right of members in said companies.

12. All deeds of conveyance of lands or tenements, granted by any Deedsvalid with
company formed in pursuance of said act, shall be held to be valid and restrictions
binding, with all the restrictive clauses as against nuisances, or what may if: tnst nuisan-
be deemed nuisances by the constitutions of any companies so formed, as
aforesaid, unless the same are in violation of the constitution of this state
or the laws thereof, or of the United States.

13. All matters not herein provided for shall be regulated by the consti- fey'l’;;f}’ de. to
tution and by-laws of said associations, respectively. gorate.

. 14. The legislature may at any time alter, amend or repeal the charter FoWerreserved
of any association created under this act. of repeal, &e.

15. That companies organized under this act may divide or partition Fartition bylot
the lands by them owned among their members by lot in such way as to 2orzed
them may seem most advantageous, and all conveyances made in pursu- Act Feb. 10, 1869,
ance of such allotment, shall, for all purposes, be valid and effectual. P. L. 1869, p. 40.
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An act to incorporate building companies.
P. L. 1875, p. 8. Approved April 9, 1875,

Certificate of 16. Sgc. 1. That any number of persons not less than three, may associ-
incorporationte  gto themselves together for the erection of any building or buildings in this
f:er:;fl’zgi?;e state, to be used for any lawful purpose whatever, and for that purpose
elerk of the coun- i€y shall be deemed a corporation, with all the rights, powers and privi-
ty where the leges, and subject to all the restrictions and liabilities contained in an act
puildingsare to entitled “ An Act concerning corporations,” and the several supplements
be erected, and ~ thereto, upon making a certificate under their respective hands, duly
filed in the office yyroyed or acknowledged, setting forth their corporate name, the places
:)tfa :C“;‘”eeg’l’gﬁfy where and the purposes for which the buildings are to be erected, the
corporate actis  capital stock and the shares into which the same is divided, any lawful
done. provision restricting the powers of the corporation and its officers, and
the name, residence and number of shares of each stockholder; the said
certificate to be recorded in the office of the county clerk where the build-
ings arve to be erected, and filed in the office of the secretary of state
before any corporate act is done by said corporation.
Supplemental 17. Skc. 2. That said corporation, with the assent of two-thirds of its
;Zr;ifgz‘:e‘g“y stockholders, at any time may, by its president, execute, record and file
recorded and 88 aforesaid; a supplemental certificate, changing its name, increasing or
filed. decreasing its capital stock, changing or adding to the places where and
the purposes for which the buildings are to be erected, and adding to or
moditying any existing provision restricting the powers of said coporation
and its officers.
Real and per- 18. Skc. 3. That the real and personal estate of all such corporations
fg’;;‘izﬁszhame shall be liable to taxation the same as if owned by an individual resident
' in the place where the real estate of said corporation is situate.

Butter and Cheese.

1. Name of manufacturer and weight of vessel to be 3. Penalty for sale of diluted or adulterated milk to any
branded. cheese or butter manufactory.

2. Penalty for neglect or defacing brand.

An act to regulate the tare of butter and cheese firkins, tubs

65 and vessels.
P. L. 1864, p. 653. Approved April 7, 1864.

Name of manu- 1, Bvery cooper or manufacturer of firkins, tubs or other vessels for the

facturerand y5 ckage of butter or cheese, shall brand in legible letters and characters,

;‘fgﬁ*ﬁ@fgﬁ;ﬁe‘ upon every such firkin, tub or vessel by him manufactured, his name,
together with the actual and true weight of such firkin, tub or vessel, and
if any cooper or manufacturer -shall dispose of any such firkin, tub or
vessel without such brand, or shall falsely brand the same, he shall forfeit
and pay to such person as shall prosecute for the same, the sum of twenty-
five dollars; to be recovered by action of debf in any court of competent
jurisdiction. . B

Penalty for neg- 2. It shall not be lawful for any person to sell and dispose of any butter

lect or defacing  or cheese packed or placed in any firkin, tub or vessel manufactured or -

brand. made for such purpose in this state, unless such firkin, tub or vessel shall
be branded in the manner provided in the first section of this act, and if
any person shall disregard this provision or shall alter or purposely deface
the brand which may be made under the direction of this act, every such
person shall forfeit and pay the sum of twenty-five dollars to such person
as shall sue for the same, to be recovered in an action of debt, in any court

of competent jurisdiction.

An act to protect butter and cheese manufacturers.
P. L.. 1865, p. 478. Approved March 23, 1865.

Penalty forsale 3 Qpo. 1. Whoever shall knowingly sell, supply or bring to be manu-
of diluted or factured, to any cheese or butter manufactory in this state, any milk

f,ﬁ;‘fe;“,fed diluted with water or in any way adulterated, or milk from which any



